MMC to fully own Penang Port ,

PETALING JAYA: HIZMC Corp Bhd

has to acquire the
rum;;bequitrmterest' in
Penang Port Sdn Bhd from
Terminal (Johore) Sdn Bhd for-
RMz20 million cash.
In a filing with Bursa 1
mberdajr MMC said its wholly
into a
cundil.innalsharesak.andp;m
with Seaport Terminal.

agreement
WCW
acquisition enableittobein
full control of Penang Port and be in
the position to determine its future
strategic direction, which is in line
with its initiative to make further
strate;:cmvestmmtsmpommd

logistics.
Thepmpooednnqlmuunwm
also aid the group in its effort to

maintain its position as a key player
hﬂmpom:n:hmtry To date, MMC
Port of Tanjung Pelepas, Johor Port
and Northport.

MNote that the group is in the
process of acquiring 709 ordinary
eqmtymtermmEIuIBSeaport,a
licence Mperm :niung

too T Bruas
Port in Malacca.

The purchase consideration
takes into account the valuation of
estimated range of fair market
values of Penang Port between
RM327.4 million and RM4o0.
million as appraised by Deloitte
Corporate Advisory Services Sdn

The valuation is arrived at on the
basis of Penang Port having
completed the disposal of its ferry

- ——
expected to be comp by

Dctnberzumﬂdmnuﬂmte &7
to the future earnings

the group for the financial year
IS eAbocs tonppomis fl
m

MMC shareholders, Public Private

Commission, lenders of Penang
Port and any other relevant
authorities.

MIDF Amanah Investment Bank
Bhd has been appointed as the
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